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6th INTERNATIONAL WORKSHOP ON
ACCOUNTING & REGULATION

Siena – Piazza San Francesco, 7

July 4-6, 2013

University of Siena – Department of Business and Law
In collaboration with

European Institute for Advanced Studies in Management - EIASM

The workshop deals with a wide range of issues related to accounting regulation, including developments in theory, empirical studies and policy-oriented analyses. Papers addressing issues of interpretation, oversight, compliance and enforcement will be presented, together with other relevant topics addressing the fundamental concepts of accounting, the regulatory instruments that condition disclosure, and the consequences for companies and markets. There will be additional emphasis on international accounting standard setting and corporate governance issues.

SCIENTIFIC COMMITTEE

Roberto Di Pietra (University of Siena)

Günther Gebhardt (University of Frankfurt)

Stuart McLeay (University of Sydney)

Joshua Ronen (Stern School of Business, NYU)

LOCAL ORGANIZING COMMITTEE

Roberto Di Pietra (University of Siena)

Rachele Baldi (University of Siena)

ADMINISTRATION

Graziella Michelante (EIASM Conference Manager)

ORGANISING SECRETARIAT

EIASM

Place de Brouckère 31

1000 Brussels - Belgium

Ph. : 32 2 226 66 60 - Fax 32 2 512 19 29

E-mail: michelante@eiasm.be - www.eiasm.org

WORKSHOP VENUE

University of Siena

Department of Business and Law
Piazza san Francesco, 7

Supported by:
Journal of Management and Governance

Journal of Accounting, Auditing and Finance
Accademia Italiana di Economia Aziendale - AIDEA

Società Italiana dei Docenti di Ragioneria e di Economia Aziendale - SIDREA

Thursday, July 4th  2013

13:30 – 14:00
Registration

14:00 – 14:30
Welcome address (Room: Romani)
14:30 – 16:30
Plenary Session: Accounting and Regulation (Room: Romani)
Invited Speakers:

Christopher Nobes (Royal Holloway, University of London), A Century of Arbitrary International Accounting Classifications? Updated for IFRS: Same Regulation, Still Different Accounting

Luzi Hail (University of Pennsylvania), Identification as a Key Issue in International Accounting Research: The Case of Securities Regulation in the EU
Chair: Joshua Ronen (Stern School of Business – NYU)
16:30 – 17:00
Coffee Break

17:00 – 19:00
Accounting for Groups (Room: Romani) – Chair: Günther Gebhardt (Frankfurt University)

Hjelstrom, The Usefulness of the Proprietary/Entity Theory Distinction for Contemporary Financial Reporting: The Issue of Consolidated Reporting for Stepwise Transactions

Danbolt, Segment Reporting in the UK

Huynh, Market Reaction to Financial Reporting Relief: Deeds of Cross Guarantee

Accounting by Financial Institutions (Room: 7) – Chair: Stuart McLeay (University of Sydney)

Giner, Mora, Bank Loan Provisioning: The Post-Crisis Debate

Scholz, Securitization and Credit Risk: Evidence from Retained Interest in Securitized Mortgages

Buzzichelli, Di Pietra: IAS34 Adoption by EU Insurance Companies: How Risky is their Risk Disclosure?

Executive Compensation and Turnover (Room: 8) – Chair: Joshua Ronen (Stern School of Business, NYU)

Gietzmann, Pettinicchio, A Survival Analysis on Comment Letter and CFO Turnover

Hitz, Müller-Bloch, Market Reactions to the Regulation of Executive Compensation 

Gu, Government Control and Executive Compensation:  Evidence from China

Accounting by Private Firms (Room: Meeting) – Chair: Roberto Di Pietra (University of Siena)

Groß, Did the German Accounting Law Modernisation Act Increase the Comparability of Private HGB and IFRS Firms?

Pettinicchio, IFRS Adoption among Private Companies: Impact on Earnings Quality

Ceustermans, Industry Effects on Voluntary Disclosure Decisions of Small Private Companies

19:00

Welcome Cocktail

Friday, July 5th 2013

  9:00 - 11:00
Goodwill and Impairment (Room: Romani) – Chair: Christopher Nobes (Royal Holloway, University of London)



Avallone, Quagli, Insight into the Variables Used to Manage the Goodwill Impairment Test Under IAS 36 



Dinh Thi, Reporting for Intangible Assets: Australian GAAP Versus IFRS



Sorrentino, Interim Financial Reports: The ‘Loss’ of Impairment Losses



Audit Regulation (Room: 7) – Chair: Stuart McLeay (University of Sydney)

Ellwood, An Oversight Body and Specialist Auditors for Local Public Audit: A Price and Quality Perspective from the NHS in England

Tagesson, Procurement of Audit Services in the Municipal Sector: The Impact of Competition?

Haapamäki, An Analysis of Factors Affecting Audit Exemption Thresholds: Evidence from the European Union

Earnings Management (Room: 8) – Chair: Luzi Hail (University of Pennsylvania)

Zekri, Interdependent Structure of Debt Capitalization and Earnings Management in the MENA Countries

Pozzoli, Related Party Transactions and Financial Performance: Is there a Correlation? Empirical Evidence from Italian Listed Companies

Werner, Earnings Management to Avoid Additional Disclosures: Evidence from Germany

Corporate Governance (Room: Meeting) – Chair: Roberto Di Pietra (University of Siena)

Rapp, Family Firms and the Standardization of Governance: Evidence from the German Corporate Governance Code

Engelen, The Value Relevance of R&D Expenditures in Germany: Does Corporate Governance Matter?

Ferramosca, Ownership Types, Corporate Governance and Discretionary Impairment of Assets: An International Comparison

11:00 - 11:30
Coffee Break

11:30 - 13:00
Fundamental Concepts (Room: Romani) – Chair: Begoña Giner (University of Valencia)
Pelger, Qualitative Constructs in Financial Reporting Standard-Setting:  A Case Study of the Rise and Fall of Reliability

Barker, McGeachin, Is the IASB Consistent on Conservatism? An Evaluation of the Concept and Practice of Conservatism in IFRS



Audit Fees (Room: 7) – Chair: Rashad Abdel-Khalik (University of Illinois)
Palumbo, Does Information Asymmetry affect Audit Fees: Evidence from Italian Listed Companies

Sierra Grau, Impact of Accounting Regulation Changes on Audit and Non-Audit Fees: Empirical Evidence from Spanish Listed Companies 

Real Earnings Management (Room: 8) – Chair: Alfred Wagenhofer (University of Graz)
Enomoto, Kimura, Yamaguchi, Accrual-Based and Real Earnings Management: An International Comparison of Investor Protection

Myllymäki, Section 404 Material Weaknesses and Real Earnings Management

13:00 - 14:00
Lunch

14:00 - 16:00
Workshop Symposium: Revisiting the Fundamental Concepts of IFRS (Room: Romani)
Invited Speakers:

Araceli Mora (University of Valencia and EFRAG)

Alberto Giussani (Catholic University of Milan and OIC)

Alfred Wagenhofer (University of Graz and AFRAC)
Chair: Günther Gebhardt (Frankfurt University)

16:00 - 16:30
Coffee Break

16:30 - 18:30
The Adoption of IFRS (Room: Romani) – Chair: Markus Hitz (University of Göttingen)

Ozu, International Financial Reporting Standards in Japan: Uncertainties Surrounding Adoption and Implementation

Barone, McLeay, The Effects of IFRS Adoption: A Survey of the Evidence

Siciliano, The Effect of IFRS on the Usefulness of Earnings Announcements



Analysts’ Forecasts (Room: 7) – Chair: Bharat Sarath (Rutgers Business School)
Schmidt, Eisenschmidt, The Impact of Forward-Looking Information Quality on Analysts’ Behaviour: Evidence from Germany

Collin, Investor Protection Regulation and Information in Capital Markets

Spohr, Can Analysts Predict Profit Warnings? 

Globalisation and Legitimization (Room 8) – Chair Willem Buijink (University of Tilburg)
Servalli, Alexander, Accounting Regulation Beyond Borders

Alon, Dual Institutionality of Accounting Standards: Legitimization of IFRS in the USA

Samsonova, Transnational Self-Regulation and the Transforming Roles of Professional Accountancy Bodies

Valuation and Disclosure (Room: Meeting) – Chair: Araceli Mora (University of Valencia)

Ruffing, Corporate Disclosure Policies: Evidence from Open vs. Closed Conference Calls

Coulombe, Market Valuation of Pension Plan Information and Pension Actuarial Assumptions: A Canadian Study

Palea, Capital Market Effects of IFRS Adoption for Separate Financial Statements: Evidence from the Italian Stock Market
19:45 

Tuscan Wine Tasting and Dinner (Ristorante Millevini and Enoteca Italiana: Fortezza Medicea, no. 1)

Saturday, July 6th  2013

  9:00 - 10:30
Management Commentary (Room: Romani) – Chair: Richard Barker (SAID Business School, Oxford University)

Aerts, Casual Reasoning on Performance in Management  Commentary and Financial Thresholds

Maingot, The Disclosure of Enterprise Risk Management Information: An Overview of Canadian Regulations for Risk Disclosure



The Market Abuse Directive (Room: 7) – Chair: Stuart McLeay (University of Sydney)

Baalbaki Shibly, Investigating the Role of the Information Environment in EU Capital Markets: The Case of IFRS and the Market Abuse Directive

Löw, Regulation of Financial Analysts in the EU: An Empirical Evaluation of the Impact of Recent Regulatory Measures



Standard Setting (Room: 8) – Chair: David Alexander (University of Birmingham)

Buijink, Implications of the Study of the History of the Corporation for the Development of GAAP in the Future 

Røsok, The Standard User: Cost-Benefit Arguments in Standard Setting

10:30 - 11:00
Coffee Break

11:00 - 13:00
Journal of Accounting, Auditing and Finance Symposium: Fair Values and the Use of Managerial Judgement under US GAAP and IFRS (Room: Romani)
Invited Speakers: 

Bharat Sarath (Rutgers Business School), The Use of Fair Values in Mergers and Acquisitions

Joshua Ronen (Stern School of Business – NYU), The Viral Spread of "Unfair Values"

Rashad Abdel-Khalik (College of Business at Illinois), A Critical Assessment of the Valuation of Counterparty Risk

Chair: Stuart McLeay (University of Sydney)

13:00 

Lunch
